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Independent auditor’s report to the Shareholder of
Fortis Giobal Healthcare (Mauritius) Limited

Report on the audit of the financial statements
Opinion

We have audited the financial statements of Fortis Global Healthcare(Mauritius) Limited (the “"Company”) set
out on pages 7 to 29, which comprise the statement of financial position as at 31 March 2017, the statement of
profit or loss and other comprehensive income, statement of changes in equity and statement of cash flows for the
year then ended, and notes to the financial statements, including a summary of significant accounting policies.

In our opinion, the accompanying financial statements give a true and fair view of the financial position of the
Company as at 31 March 2017, and of its financial performance and cash flows for the year then ended in
accordance with International Financial Reporting Standards (IFRSs) and in compliance with the requirements of the
Mauritius Companies Act 2001 in so far as applicable to Category 1 Global Business Licence companies.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our responsibilities under
those Standards are further described in the Auditor’s Responsibilities for Audit of the Financial Statements section
of our report. We ars independent of the Company in accordance with the ethical requirements of the IESBA Code
of Ethics for Professional Accountants. We bealieve that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our cpinicn.

Report on other legal and regulatory requirements
Mauritius Companies Act 2001
In accordance with the requirements of the Mauritius Companies Act 2001, we report as follows:

. we have no relationship with, or interest in, the Company other than in our capacity as auditor;

. we have obtained all information and explanations that we have required; and

. in our opinion, proper accounting records have been kept by the Company as far as appears from our
examination of those records.

Other information

The directors are responsible for the other information. The other information comprises the Corporate Data, the
Commentary of the Directors and the Certificate from the secretary, but does not include the financial statements
and our auditor’s report thereon.

Qur opinion on the financial statements does not cover the other information and we do not express any form of
assurance or conclusien thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge obtained in the audit, or otherwise appears to be materially misstated. If, based on the work we have
performed, we conclude that there is a material misstatement of this other information, we are required to report
that fact. We have nothing to report in this regard.

Respaonsibilities of directors for the financial statements

The directors are responsible for the preparation and fair presentation of the financial statements in accordance
with International Financial Reporting Standards and in compliance with the requirements of the Mauritius
Companies Act 2001 in so far as applicable to Category 1 Global Business Licence companies and they are also
responsible for such internal control as the directors determine is necessary to enable the preparation of financial
statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the Company’s ability to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis
of accounting unless the directors either intend to liquidate the Company or to cease operations, or have no
realistic alternative but to do so.

The directors are responsible for overseeing the Company’s financial reporting process.
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Independent auditor’s report to the Shareholder of
Fortis Global Healthcare (Mauritius) Limited (continued)

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that inciudes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordanca
with ISAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could raasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgement and maintain professional
skepticism throughout the audit, We also:

® Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting fram error, as fraud may involve collusion,
forgery, intentional omissions, misreprasentations, or the override of internal control.

s Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpase of expressing an opinion on the effectiveness of the
Company's internal controi.

. Evaiuate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

. Cenclude on the appropriateness of the directors’ use of the going concern basis of accounting and, basad on
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the Company'’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion, Our conclusions are based
cn the audit evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

. Evaluate the overall presantation, structure and content of the financial statements, including the disclosures,
and whether the financial statements represent the underlying transactions and events in a manner that
achieves fair presentation.

We communicate with the directors regarding, among other matters, the planned scope and timing of the audit
and significant audit findings, including any significant deficiencies in internal control that we identify during our
audit.

This report is made solely to the Company's shareholder, as a body, in accordance with section 205 of the
Mauritius Companies Act 2001. Our audit work has been undertaken so that we might state to the Company’s
shareholder these matters we are required to state to the sharehelder in an auditor’s report and for no other
purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to anyone other than
the Company and the Company's shareholder as a body, for our audit wark, for this report, or for the cpinions we
have formed.

Deloitte R. Srinivasa Sankar, FCA
Chartered Accountants Licensed by FRC
29 September 2017



FORTIS GLOBAL HEALTHCARE (MAURITIUS) LIMITED
STATEMENT OF FINANCIAL POSITION

AT 31 MARCH 2017 7.

Motas 2017 2016

uso Uso

ASSETS
Non-current assets
Loaas recevables § 37,619,418 338,719,418
Financial assels af fair vaiue througn profit or loss 7 33,811,245 28,512,069
Tatzl ron-current assels 71,430,561 £8,231.485
Current assets
Loans and other recevables 5 1,211,271 303,011
Cash in hand and 21 banks 8 375,377 42716
Total current assels 1,586,648 443,727
Total assets 73,017,309 69,177.212
EQUITY AND LIABILITIES
Equity - "
Stated capual 3 835,214 835214
Accumuiatad losaes {33,160,641) (33,535,071}
Shareholder's deficit {32,325,427) (32.699,857)
Nen-current liabilities
Botrowings fram retated parly 10 50,025,336 86,469 666
Current fjabilities -
Borrowings from related parly 10 15,280,816 15,368,503
Other payabies and accruals 5 36,584 8,900
Total current liabihities 15,317,400 15,407,403
Tetal liabilities 105,342,736 101,877,069
Total equity and liabilities 73,017,308 88,177,212
Approved by the Board of Diraclors on 2 T SEP 20” and signed on its oehail by.

A
X ‘JV
R
NS

Direclor

b o

j <
Diracldr ~77

The noles on pages 17 1o 29 {orm an integral parl of these financial stalements.
Indepandant auditors rapost on pages 5.6



FORTIS GLOBAL HEALTRCARE (MAURITIUS) LIMITED
STATEMENT OF PROFIT QR LOSS AND OTHER COMPREHENSIVE INCOME

FOR THE YEAR ENDED 21 MARCH 2017

Notss 2017 2015
Uso USE
lncome
i@ thraugh orofl or inss 7 42689175 1 986.287
777.556 -

106w - £3.252.370
5,076,712 30,310.625
11.537
5.875
364
13 . a6
. 18,332 -
2,000 2
5,854 -
2,050 -
45,042 598,758,503
5.030.670
- 7,330,528
(4.656.240} {7.422.033)
11 (4,658,240) {89514}
374,430
Taxatcn 17 - -
Profit{ioss) for the yaar 374,430 138 837,372
Ciner comprehenzive income - -
Total comprehensive incomei{ioss) for the year 374,430 {39.537,372)

The notss on pages 11 10 29 lerm an inlegral pant of thess financial staleme
=L oF

independent sudilor's repont on pagess 3-5



FORTIE GLOBAL REALTHOARE (MAURITIUS) LIMITED
STATEMENT OF CHANGES N EQUITY
FOR THE YEAR ENDED 31 RARCH 2017 9.

Retained
earmings!
(accumulatad
Siarcd capial fogses) Total

Uso usec uso

235 774 3 802,30 5.237.515

835,214 (23,535,071} (32,329,857}
At Api 2012 815,214 {33.522.071} (32,699,857}
Frofit for e year : 374,420 274,42
At 31 Warch 2017 835.214 {31.150.641) (32.325,427)

The

Indspenaent suditor's raport on pages 5.8

CIZS ON DEQES TT G £9 i

¥ pan of thase financal slziem




FORTIS GLOEBAIL HEALTHCARE (MAURITIUS) LIMITED
STATEMENT OF CASE FLOWS
FOR THE YEAR ENDED 31 MARCH 2017 10,

Notes 2017

Operating activitios

374,430 139 537 572)
i1 4,656,240 7420,
11 -
gam o feancial & s i {4.299.178) (1.686.887)
rmant of loans 2 - 98.7436
33 - 138,282,
13,332 (41.338;
28,237 1630
{442,832} -
Met Cash fiows fromi{ ating activitles 333,231 113,04
Cazh Fiows from Financing activities
3 1.214.014 {1.047 885}
om r2laiad oz 150 (1,214,534} {2,200 000
MNet Cash Flows uszd in Financing Activities (571) {3.147.683)
Met increasef{decrease) in cash and cash equivalents 332.661 (3,166,699)
42,716 3,201 380
Cash and cash equivalents, end of year ITEATT 42716
Cash anc Cash equivaianis made un ol
375,377 42.716

2l siateme

v

The notes on pages 11028 iorm a
1

Independant audior's repor on o



FCRTIS GLCBAL HEALTHCARE (MAURITIUS) LIMITED
NQTES TO THE FINAMCIAL STATEMENTS
FOR THE YEAR ENDRD 31 MARUH 2017

1. GENERALINFCOHMATION
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FORVIS GLOBAL HEALTHCARE (MAURITIUS) LIMITED
BNOTES TQ THE FINANCIAL STATEMENTS
FOR THE YEAR ENMDED 31 MARCH 2017

2. BAS{S OF PREPARATION {CONTINUED)

APPLICATION OF NEW AND REVISED INTERMATIONAL FINANCIAL REPORTING STANDARDS

(IFRS) (CONTINUED)

22 HMew and Revised Standards and Interpretations in issue but not yet effective
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IFRS 15 Ravanue front Contracts with Customers - Original Issue {

{efiecive 1 January 2018}

FR3 15 Revenus from Contracis with Customars — Amendmenis o de

IFRS 15 Revenue from Contracts with Customers — Clarficalions to IFRS 15 isffective

1 January 2018)

2618}

Foreigr: Currercy Transactions and Advance Consideration iaffeclive t January

IFRIC 23 Unceriainty ovar incoma Tax Trealments Issued (effective 1 January 20183
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IUSY LIMITED

SUMMARY OF SIGMNIFICANT ACCOUNTING POLICIES

Financial assats

Initial recoganition and measurement
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3.0 BUMEARY OF STONIFICLNT ACCOUNTING POLICIES (CONTINUED)
{a) Financial assels (Continved)

(iii) Derecognition
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FORTIS GLOBAL HEALTHCARE (MAURITIUS) LIMITED
NOTES TO THE FINANCIAL STATEMENTS
TOR THE YEAR ENDER 30 MAROHBODT @ e . -

3. SUMMARY OF SIGMIFICANT ACCOUNTING POLICIES (COMNTINUED)

(c)} Offsetting of financial instruments
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FORTIS GLOBAL HEALTHCARE (MAURITIUS) LIMITED
MOTES TO THE FINANCIAL STATEMENTS
FOR THE ¥EAR ENDED 31 MARCH 2017 Y 3

3. SUMMARY OF SIGNIFICANT ACCOUNTING PCLICIES {CONTINUED)

{h} Foreignh currencies {continued)

{i) Taxation
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3. SUMMARY OF SIGNIFICANT ACCOUNTIMNG POLICIES (CONTINUED)
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SUMMARY QF STGHIFICANT ACCOUNTING POLICIES (CONTIMUED)
Fair vatuez of financial instruments {continued)
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5. FINANCIAL INSTRUMENT RISK

51 Risk managemeant objectives and policizs

Financial assets

Loan due lrom relaied pay

Finencia habiities measurad at amoriised cost:
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5 FINANCIAL INSTRUMENT RISK (CONTINUED}
5.1 Risk managzmaent abjectivas and policies {continuad}
{a} blarketrisk

Forsign exchange risi

norminalec n

Financial Financial Firarciag Fnancial
asssets liabilities oS ES
2047 2017
Uso Uso Uso Uso
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2017 2016
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Profit for the year 4,377 4,540
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2017 2016
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g FINANCIAL INSTRUMENT RISK {CONTINUED)

5.1 Risk management objectives and policies {continuad)
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FINANCIAL INSTRUMENT RISK (CONTINUED)

w

5.1 FRisk management objactives and policies {continued)
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Somp 35‘119 218 B0u Eniyd Whers ns

s contractual

2017
More than
1 year
UsD

90,025,336

99,025,336

2016

More than

1 vear

8.900 -
Toi 15,407 402 26.46% 588

company and aceruad habilives

ican ang recsivabies. ican
2 due o the shon-larm 2 of the balascas involved.

5.2 CAPITAL MANAGEMENT PGLICIES AND PROCEDURES

25 @ GOING CuNCern

r-DI

> amcur! of Swvidencs pacto

onnsisis of siaied capsal ard acoun




FORTIS GLOBAL HEALTHCARE (MAURITIUS) LIMITED
NOTES TO THE FiNANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2017

5. LOANS RECEIVA
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% FINANCIAL ASSETS AT FAIR VALUE THRCOUGH PROFIT OR LOSS {(CONTINUED]

Fair value hierarchy
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As3253019 the 5
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9. STATED CAPITAL
2017

ust

Issued and fully paid:

o car value 25,214

538212
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2017
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Deloitt
e OI e@ 7th-8th floor, Standard Chartered Tower

19-21 Bank Street
Cybercity

Ebéne 72201
Mauritius

Independent auditor’s assurance report to the Board of Directors of

Fortis Global Healthcare (Mauritius) Limited (“the Company”) in respect of compliance with the
condition of the Global Business Licence (Category 1) issued under the Financial Services Act
2007 ("FSA 2007")

We have examined the audited books of account and other relevant records and documents maintained by the
Company for the year ended 31 March 2017 for the purpose of issuing a report required as per the condition of
the Global Business Licence (Category 1) dated 20 October 2016 (“the Licence”) issued by the Financial
Services Commission under Section 72(6) of FSA 2007,

Directors’ responsibilities

The directors of the Company are responsible for complying with the provisions of FSA 2007. They are also
responsible for maintaining proper books of account and other relevant records and for taking reasonable steps
for the prevention and detection of fraud and other irregularities.

Auditor’s responsibilities

Our responsibility, for the purpose of this report, is limited to forming our conclusion on compliance with
the condition 9(a) of the Licence by performing the procedures which we consider appropriate.

We conducted our examination in accordance with International Standards on Assurance Engagements 3000 -
Assurance Engagements Qther Than Audits or Reviews of Histarical Financial Information, which includes the
concept of test checks. Our examination is substantially less in scope than an audit conducted in accordance
with International Standards on Auditing and consequently does not enable us to obtain assurance of all
significant matters that might be identified in an audit. Accerdingly, we do not express an audit opinion.

Quality Control

The firm applies International Standard on Quality Control 1 and, accordingly, maintains a comprehensive
system of quality control including documented policies and procedures regarding compliance with ethical
requirements, professional standards and applicable legal and regulatory requirements.

Independence and Other Ethical Requirements
We have complied with the independence and other ethical requirements of the Code of Ethics for
Professional Accountants issued by the International Ethics Standards Board for Accountants, which is

founded on fundamental principles of integrity, objectivity, professional competence and due care,
confidentiality and professional behaviour.

Conclusion
Based on our examination of the books of account and other refevant records of the Company and according to
the information and explanations given to us for the year ended 31 March 2017, nothing has come to our

attention that causes us to believe that the Company has re-invested inte India, the funds derived by the
Company directly from sources within India.

Limitation of use
This report is issued at the request of the Management of the Company for submission to the Financial Servicas

Commission in terms of the Licence issued under FSA 2007 and should not be used for any other purpose
without our prior written consent.

Detibe
Deloitte
Chartered Accountants

29 September 2017
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Ebéne 72201
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Independent auditor’s report to the Board of Directors of Fortis Global Healthcare (Mauritius)
Limited (“the Company”) in respect of compliance with the condition of the Global Business Licence
(Category 1) issued by the Financial Services Commission under Section 72(6) of FSA 2007.

We have performed the procedures agreed with you with respect to the praportion of business of the Company
conducted in Mauritius for the year from 1 April 2016 to 31 March 2017 for the purpose of issuing a report as
per the condition 10(b) of the Global Business Licence (Category 1) dated 20 October 2016 (“the Licence”)
issued by the Financial Services Commission under Section 72(6) of FSA 2007.

Procedures and findings
Procedures

1. We obtained and checked the addition of the schedule of revenue as per the Appendix prepared by the
Company and compared the total to the Company’s record,

2. We compared the total of the revenue as per Appendix to the revenue as per the financial statements of
the Company for the year ended 31 March 2017.

3. We checked the computation of the percentage of revenue for businass conducted in Mauritius to the total
business conducted for the year ended 31 March 2017.

Findings

[y

With respect to item 1 we found the addition to be correct and the total agree to the Company’s record.

2. With respect to item 2 we found the total of the revenue agree to the revenue of the financial statements
of the Company for the year ended 31 March 2017.

3. With respect to item 3 we found that the percentage of business conducted in Mauritius amounted to

15.32% for revenue as per Appendix.
Because the above procedures do not constitute either an audit or a review made in accordance with
International Standards on Auditing or International Standards on Review Engagements, we do not express any
assurance on total business conducted both in and outside Mauritius.
Had we performed additional procedures or had we performed an audit or review of the financial statements in

accordance with International Standards on Auditing or International Standards on Review Engagements, other
matters might have come to our attention that would have been reported to you,

Limitation of use
This report is issued at the request of the Management of the Company for submission to the Financial Services

Commission as per the condition 10(b) of the Licence isstted by the Financial Services Commission under
Section 72(6) of FSA 2007 and should not be used for any other purpose without our prior written consent.

_De.ﬂo’. ﬂ:{e

Deloitte
Chartered Accountants
29 September 2017



FORTIS GLOBAL HEALTHCARE (MAURITIUS) LIMITED Appendix
STATEMENT CF BUSINESS CONDUCTED
FOR THE YEAR ENDED 31 MARCH 2017

usD %
Revenue - In Mauritius 777,536 15.32%
Revenue - Qutside Mauritius 4,299,176 24.68%
Total Business Canducted 5,076,712 100.00%
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